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PART I.
BUDGET STATEMENTS AND DISCUSSIONS.

THE EIGHT HONOURABLE GEORGE J. GOSCHEN, M.P.

FIRST BUDGET,  1887-8.

Joins Lord Salisbury's administration. Remarkable budget speech.
Describes revenue as inelastic. Reduction of fixed debt charge.
Severe criticism, Lord R. Churchill. Creation of local loans fund.
Reduction of income-tax to 7d. and tobacco duty to 3s. 4d. Local
taxation grant. Tasks to be undertaken         - - - pp. 1-8

SECOND BUDGET, 1888-9.

Large surplus due to excise (beer) and probate and legacy duties.
Conversion of National Debt. Mr. Ritchie's Local Government
Bill. Pessimism about revenue. Local government finance. System
of grants-in-aid. New system of assigned revenues. Contribution
from personalty through probate duty. Criticism of proposals.
Van and wheel tax and horse duty. Merits and defects of the
budget..........pp. 9-23

THIRD BUDGET, 1889-90.

Fresh demands. Local taxation. Lord G. Hamilton's Naval Defence
Bill. Surplus criticized, Sir W. Harcourt, Mr. Buxton. Interesting
review of revenue and expenditure of past year. Cautious estimates.
Fresh reduction of fixed debt charge. New 1 per cent, estate duty
(super tax). Alteration in specific gravity of beer. Criticism of
reduction of debt charge, Mr. Buxton. Naval defence. Mr. Goschen
and Sir W. Harcourt on broadening basis of taxation. Mr. Bartley,